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Source: Case 002 canonical synthesis queries

File: sources/case_synthesis.sql

w0
o+
md

K0

70
0

KF

R
Ful
=
10!

Algol wEA §&

I
I

ch

%0

o+

o

o

Hio
3

B YRo|N 7

BAOIEH EHA Al

HI= 24

|
]

Bl

0

jol

7

%0
K
il
KO

oju
Hio
b

K1
T

Ef A7} OFE 7t

o d

=T

A A

14. Challenger

oj$9 2§ 727t Act

[
=

e 100M+2t

o LATAMOIA MA| AX| T

Ol A Bty

[eIPS|
=]

[AF L0l = 2120 SIHEIR|

3

-

ull
0/0

ol

27 =70l ofLCh.

10] AH|X}

Al
o LATAMO| O|7{L|Z ZAZ 1t UCAN-EMEA-APACOIAM Q| &1t 37| FH 2 CHE 2X|Ct

I:él—)\

® Add a Home

-

SA| 7t&5t= HEfo|Lt.

7t otL 2t 7| =S SatotH

e

py
=

MM
= =S

ZEHRE 85 DY UM Bl 252 B4

E

|

mJ

b

3
=t

K0

Hn

* S O|8At2l B MH| £ 0| & 7HA- 3 [2A 2

B+

15. £|3 Ex-ante H11

15739

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

COMPANY DECISION LAB - CASE 002

Al

H
A

H
o
S2 & T7HoA Mol X

o
aT
E

=

80/100

e

Atz ot Al

=2
=]

<
I+

L

ol

5

ZHE| K]

el
= O

202

Lo
| = R

Kr

or

=
10

~

K

ol
&
<

ch.

t

EREEEE

0| X#i gl

o
=

CHE AIEOfA CF

chel e7i &

t

o 7|E ZNRRS| HE =7t 3X| 7} 6~8F 2HOfl 2HY

ud
pail

@

- 7

k=l
=4
o
=

T
Ki
0

F

-

Kio

« 4 0|80l QBT BRAIZHO| A

A2l 2H = A

=
=

o XE Huj7t £78 2A7t ofL| 2t A oL

i

o

Ct.

3

<]
o

7|1E 2Rt six = ¥

md
P
od

Hr

N
Klo

=t

faof et 7id

=1
=1,

Heelt #XE0 ME

Ho
b
Klo

.

K-

od

KE

Ho
b
Klo
&I

e 3~674

Al FO|Lt.

S
=]

HAS 1|

ik}

ASSUMPTIONO|C},

7| St

=
o=

16/39

Independent educational analysis - Ex-ante 2023-01-19



COMPANY DECISION LAB - CASE 002

Independent educational analysis - Ex-ante 2023-01-19

B+O| M AR Tetst= A H0IE

Source: Case 002 canonical synthesis queries
File: sources/case_synthesis.sql
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Source: Case 002 canonical synthesis queries
File: sources/case_synthesis.sqgl

=7 RRIME =T =7 R=IY
Q12023 1.75M 232.5M
Q2 2023 5.89M 238.39M
Q32023 8.76M 247.15M
Q4 2023 13.12M 260.28M

16. Backtest: A M2 £ 20| Lo =7}
AN B2
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File: sources/case_synthesis.sql
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* FACT:

e CALC:
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* HYPOTHESIS:
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Source: Case 002 canonical synthesis queries

File: sources/case_synthesis.sql

= ZIOIER ot AT E AT FE W22 ohshof oot

Domain Node 54 e Case 91 THALE 2

Capacity & Queueing ~ CASE_LOCAL  Palantir SHQly HE M|zt
Cohort & Retention CROSS_CASE  Palantir + Netflix S 2H&EI =ACZ Hn
Conversion Funnel CROSS_CASE  Palantir + Netflix ‘=Z0i|A] &7| SIX| thA 22
Gated Rollout CROSS_CASE  Palantir + Netflix A #0|E 7|8t 7t 2k
Incremental Economics CROSS_CASE  Palantir + Netflix =7 Z7}FX|QF =7} b H| 1L
Market Heterogeneity =~ CASE_LOCAL  Netflix ANES 22 EY

ATAE 27 4% 45 de

Source: Case 002 canonical synthesis queries

File: sources/case_synthesis.sql

A - HEl BH = AT YEl M

AH - AS 1 45 A EMEZ 2l

AR ol 3 0%y TR P EE S gl 2

AR - et 1 g 2resE

NE-HB 12 HAE WA= SN2 HO

WEREE ] 4 0EY ANLISETY Hof 27

NENS 0 gt 9% Mo A ur gl

TR Z7et o1t ohA|

o Netflix Q4 2022 SEC Exhibit — EHEFA| Q| A

e Netflix 2023 Form 10-K — 20234 3| &-01=-2 H0| Z1}.
|

® Netflix Q2 2023 SEC shareholder letter — A|&H =+Cf

o Netflix2| 2023'H 28 57 AHO|E — 47 A|ZH A[H.

e Kantar Spain Q12023 — AH|QIo| =& m'd 2H&

o Antenna 0= X£7| #H& — 0|2 71 $=o| = mf

I
2 &
Ral

NETFLIX PAID SHARING

23/39


https://www.sec.gov/Archives/edgar/data/1065280/000106528023000034/ex991_q422.htm
https://www.sec.gov/Archives/edgar/data/1065280/000106528024000030/nflx-20231231.htm
https://www.sec.gov/Archives/edgar/data/1065280/000106528023000197/ex991_q223.htm
https://about.netflix.com/en/news/an-update-on-sharing
https://www.kantar.com/inspiration/fmcg/netflix-crackdown-on-password-sharing-results-in-over-1-million-fewer-subscribers-in-spain
https://www.antenna.live/insights/a-first-look-at-the-impact-of-netflixs-password-sharing-crackdown

COMPANY DECISION LAB - CASE 002 NETFLIX PAID SHARING

SIAFE, SEC BAISH ST I Y2 A T2 W20| eIt 20231 B Mt YotKot 2
d |

o 37 8XUCOZ B2 3R WM HEY

J

Reasoning Appendix — Z&20| 2tS0{Zl FH| d=

Bf 257X HES A

CC ©o

Ofei= AHEAtS 2E-7h BH2-4-80| OfEH B+ TE ST =02 X[A 22 O[0| =X 0H
o ! | +2 gl xp7] 2

Ot jN2|2 2T =25 UE7| ?l8 =7| =2t= XX
7to| 2=t

iz
S
He 4T
=}

o Ym0l WaP

—

o
0

B EAMo= =5 220 HY| ot 22{H ofH ZE0| 22 H4E A AL, o 287t +YHH, ofr|
oM SIHALR S| SHAE BHREX|7F ARREEICE

o] 2

rir

LHE2 EESiot

° N3ol= SHE HE

. O3t 5 +HE o
. E7{7} S0{Q0] HHH Tt
o TR SR R X

!
o CHE MOl AR E AT 7

g

Ol= 2|9/ ZO|L} Lt 20| OfL|Ch T A CHSHE CHAl 81, EHEHS A2 HFE MY S FE0 otE JAYO0ICH

(VRPNESES
AERH QN
“Ot2| &= EHRY OF siA & §HRY 20| ZtE X}l

Ol RE2E Case 002 LS AHOIF = 20| OfL| 2t CHg Ao Cisty stgo 2 Tetgith
Rt
- 8RS BN e
- 2ot we
> Was xNE ¢
> Z7% An
> NH 0% B0

- AEA3

Independent educational analysis - Ex-ante 2023-01-19 24139



NETFLIX PAID SHARING

COMPANY DECISION LAB - CASE 002

%0
iy
n
ok o
u %! .
< o o
=0 K S
o U ur
& N e
5 o) ®
— FoRd -
3 ok i
go i K
< o ot
- i &
o 1 =
T © ==
<l b m_ﬂ
o
o = 30
2 C — 2
of o )
B - =< =
= - o< S
{0 N L. T
=) 14 Pl TR
= o _.:._ M
ol mm —— =]
o = - a
U L] 3 & 7
3 3 — K "]
N e ol oy &
o — [t}
"y N B3 s =y
n| i ._Iml_ _ oy
=y Ly = ) =)
W 1 [ o 4
F S = =3 = 1B
ol oo ol 3 = I
p~ [N & um =
o o & ok 7 X
KD &4 I+ - ool & 50
5K = D = T R=®E
o _M 10 Rl ” T U
. N N = - = Wr ul il o U OF Ol N m._m
oF P = oo 0 O of o - N o (L (S
Oom o Raw 8 Em i K T
ol TRam =<~ «dFo xl ﬂHXn R g K oM 2, T ooF s X KO
oM MEERTR T 28 o NS R o FRE
u_.._o_u__.Ae_n_o._ﬂu_/x_onJL_/. o = ﬂu_.All_ﬁlﬂ._WABCD
o_m_ e o o o o o o | = nm_ IA.I S — Q_o N X0 = e o o o
K o2 K a < B 2

25/39

agl0] ofLizt o

3

LH2|Z] o

A

k=X

c=a
s Z¥s

ARAF 27| 7t

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

COMPANY DECISION LAB - CASE 002

aH
ol

bl

P

S|

19

o
=

7t

i

ey

[

=

247 20|
A

I

[l

FrEQ
| §lojgf &

4

s

H

=2 RBA

=
o

I+ 7+ ol otLat

= A
S

Mt 7he + A7HY - Bl

A=
s

=50 o

il
ar

uxl

.

x|

ml

0

fES 20| 2o}

MZX
oo

A, ARMIt

=13
=

{7ty

7
o

+

88Es 2t
7kt

MX
7t2t= ARMO| Ct2H Of = o|0| 7} Ct2L}

AEIZI Xt

RS BEE R Y KBS BofEi:
A
sl

2ot Be|7HX| 2 ol St

X2l ChE =8tE 7HE == QUCh W2t X 9E =5, 271

A

x

=]
s

off M

LDl
2k
o

=)

=
=

7t

=

=

Ch =520l otz 7|1 & R=A 1 hH|

|peCHZH JHs3tn o

hgk ShLt
=~
=
o
2l
Z2 A48

=
"LATAMO|

24

4. 2y

il
ar

-

o
Klo

26/39

1= JFg ALk

SH

(3

2orel7z ols

[

=

Alof 7| 224
shLtel 7hK]

=
S

XS
o

}golo] act

ofCjof?”

[

=

ALEOA 7| E 7|t ChE| Ot = A2 A
RO| o B2 b

[

=

5. 5% 72l |IXI2t 27[7F UNKNOWN

AFERE At Q| B}
"OfC|7t & §O|

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

27t AAT| W2 0]L.

UCANO|| 30M+2t=

COMPANY DECISION LAB - CASE 002

jol

o
i

Jjo

g

Toil

i
Jjo

=
HE7

Ry

CEEE

2H

S THo| ofL 2t

=
S

ELE

"71E ALE RO A =
dE NE

E|

o

6. 20| orL|2} & A|
AHEAL EXH |

o
[

=
4

afll

_—

X

oH
I
of
=l
Bo
H

7

f, ot SiA| S St

AlS
(=R<

|,

o
T

Ch 7| & ZHAtE

t

)

MEHS

(b}

0|8 & tHE

ol
w
P

X
U

Ol 2 A7t

ARMO| =OtA ATff &

o

(=

41, UCAN

t7

HHl
o FACT: E2f- ZAER2|7HE £ 0l Af

e CALC: EHA| LATAMS| ARM
® HYPOTHESIS:
® UNKNOWN: Sl

"APAC2
7 2}

7. 2l LATAMO]| A Al

AHERE 71

ol

ol

KH
~

%0

27139

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

COMPANY DECISION LAB - CASE 002

AL

‘g Atoje] Egf0]

ojH| 20 &

k= ¥

Hr

8. LATAM #

A E 2 ot

o]
Py

4

LATAM Heta & 0|50 A2 SAsts 20| otL 2t the & =koldt

M ZME AlEsH=7t

[ 7HX & 2183t o

L Z 2| A0
A =2 1 ——

L2 O|ZAt7t

2 YOO AHHE =

]
e

]

7t
3 F7|7HX[0ff Cht o

=
=)

&t

o AN AlZH2 X|22|At0]l Cf
e 90180Y /X AZE

S 71CH.

Zst

ol
i

b

ol Zastrt.

4%

ol=olMel Zat 37|= g

T AL

| 23t 3 7|7HX|

CHE AlE2

THCHO g RACE

= At XM E

Z20t7F SN K] REQULE

9. 4% Z

[
il

of M =El7

{2 2H|IXFOj=8 5 o 7| ek

s

® Add a Home

o
aT

O] S ZULt7L ot 2t

1

Al
=2

X
=

10. ZRAF 20IM 7HHEY o

28/39

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

COMPANY DECISION LAB - CASE 002

"I A AL RO QLR BERALE

A
+%

BAR= HRACE SAI0] LZ| AMH|

h

P
=

o

AR E

28

i

YA 2L}

10
I
Klo

« ZY MHI2O|F

ol

Bl
o

=27} ofL|g}

-
ot

1. B7 27|

o

&

]

70

L=

® Stage gate

1S 0 of 27 W Ee7| 98 Holc

|=
L= A

=13e)
=),

& M=t

A
o

'

Stz 20| OfL|2h

g 2l

ofn
il
oF
ol

or

ol
et

jol

=

12. Gt

29/39

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

o HIZM QAFZHONE +12%

o YMIILOIE +10%

NER Pt

COMPANY DECISION LAB - CASE 002

ol &k
MLS

= QU TARM- DESHAIZ 0 A 10%H LHES Y =

g 2

"ZBLETF 2 OFAIOF7F 12%

LK
t7t SQ3tct

7Hgo| ex

[

=

Stet

[

=)

ol Hlm 7t

|XF
=]

ot
A

=k
=
e -

Of At A AFEAFZH &

&3
of
ofn
Eal

-

10

1
THo

13. 2512t 4N E 22O

st

[

=)

bl @7} 7t

q 2F
]

pS
(=}

il

t

.
o

=
o

=]

FLb M 28K 2

-
o

StLt

2

X, o

[

=

&0

4

x|

%0

mju

ok

StCt.

[

=)

10| 7}

(=]

&

=

=

=3

H 2= Cf

PS Al

Hlo|& 7t

. 250y 252

~NO
oF
Ho

*r

or

o CHAICH 7 HIE

0

rd

.« ZRSE

30/39

7|A 7t OfLI2L, O =740

[

(=

t

5|

= HMA

M
(=]

3t

o =
==

=

Gl

.« ZYMHI2 0|5

=

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

oL

olatm

Xt
S

Of 2 Al

=
2

-|£|3,|o

=

&

el At
HEe}, FH- 1A

, KIARM- 11

It

2 HitY 7t ofL 2t Hes

4

o

e
[}

14. A|Z S

COMPANY DECISION LAB - CASE 002

)
=
20
Bl
s
H
KHu
=
T
Pl
_11_
5}
Z0
RO
_11_
x
Bl
S
o .
H or .
g i )
z o A )
0 ol K0
o el R
_n.u_._m .Al ] [y} x_l
=< o =
=3 IH B3 = K
= - o o
% . 10 KO o_=._
Ul ] = =< l
i - K © oo o|_|
=) Ko L 0 ol = o
=3 T o ® wjr ol
o o L T Ho
=] o oop = i o o
5% T OF oz "3 Klo ” R
¢ oo = = o o Ky
bl i~ <H ouE L z0 K
i B F o0 ook o P X0 hy =
e £ = A IRl 3 KH oo 3
= il oo oo ojg oo 1 KO0 o &r o
= Er K OHH A Klo Ho HE 00 b
_Ho s ™0 B0 B0 B0 N o "R zo m_o
o X OF oF oF oF il = o E g ELl
23 ~ A edd ! i ROORO =
DS _ mom ogro&r J = & T Mo RO
K4 ~ i A_._._ Bl - — -
- W m  of of of of N -~ = R < X
§ ® g o555 g I oOF v o m I i 2
mE  of %0020 %0 0 FoO9 KM R & X ®»H 2
d} o 5 wmmEE o & g oo R oaw KO
%0 Mo K M o R o s <
RO X Koo m e e e d0 B R B T . C O ¥
F ®wos H < - =< B = KO AW

31/39

2
=]

713H|

[

=

| Al
Al

o
)

AlE At

pSE=3

1o
* Y7 RAlEE 7ICtE

S
(==

o
&~

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

COMPANY DECISION LAB - CASE 002

O}

=

KIr

7 QlLter

Ol O[A AlZh ZtEBHA ERO|E2Z

=}
[

nd

]

70

FEIHK|

=
=

H

10

]

ju
=
ol

m

X}
=

VSs.

3]

1

A

b

7|ct2|of =215t +9a

-

o 3~670E: FX|, Al

AFsjj2tor SHA| ES k"

|
SHe = SOt

7|tHolE A

[
=

t

5|
07| ZE2o| 7|CH7HX| 7k 2 A EF 2

Kl

oju
KO

ol
<o

ol

<r

._I
KO

=
a[h

o U 1 £ A

L=z
=

o 70%= WA 2IjEHE0| OfL|2t HA 2|

MA Sl B ZofHo|ct.

A=
=)

F480| ofL|at 7}

| o

o A
S=R=W

4

oz
o ERIIFON

Al
Sh

71t

=
=

7|2|H|E $3.2M0O| %

L.
(=

ot REOM

i

o

32/39

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

ol @asict,

o

=

BE Al o

[

=

Study EditionOf|

Tt 2T

3

totan 715

3

MA offAl

EHol A =]
.
6<‘>H

b

ol

<]

2|3 of
o HA Zatet 7|Thgkel XtO|

e 10070 H

=]
=

o
=

COMPANY DECISION LAB - CASE 002

<l
i
Al
Hr

o

A &2 7+ 3 Ao

1

)

&

t

OlLt 7|EMEL &

o FIhSHA| 2 Ol=lR

4

xd

X

ok

Exl

m

K
ofs
oju
ufJ
[

80
\¢

33/39

7{0p?

[

=

FSICH

C|
il

I
)

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

OJAHEE Al 2”0,

=

Yol oL 2t HIoJEf, X7, M F,

t

o

3|

E|
o
G

3

g 7H
o

A
=]

]

o

S:
7

COMPANY DECISION LAB - CASE 002

o
)
=l
ok T
+ 0l
) H
o +
K ofu
) o =) B
oy o i 0
o o &0 i
Ko < 3 K
o w e o
ar AT E =
do o o 1l il
i K ofJ | oF
Y DY T ) ul
] = 3 < <
Kl © = ar !
3 & ] = “
1 3 = 1l mM_
o =
._um T @m = mm Rr
= - < o o0 ] =
x %< zl mM 0 ot 7._
= = [ ° w5l K %
2 i 5 e ok G
) u 5 5% ™ w Doy a g
S 0 1ol = 0% mp K
% iy Wﬂ oF W m ot _5
al - OF R Gy T =« <
B i =3 ) oF R & TEaoa &
= < © — e N = O K e
fir [ 3 o mn_, R0 — = g I T ol 70 o
u B & B = = o wr ¥ o ou & B! MA
o X o & < i) < o © W~ m o=
W z N T oo = Mgm WE o M S U
& KOy I < o ol T I g = R = —
Ao H B %0 R0 E A B m o 5 oF R0 AT 1 @
fof ® go ol RO < OoF ok — K o % % o © & & N M
7 OF0o& oo &g o & 3 T o 55 o W F o +
RO E RS ol € 3 W S Lz o s o O
g N ARG 2 2Ty T Nowrpd g o K
oo o ook A e m X T o Luu' m, ROR o HUB 4RO _.% = T
o I X* > Gl R il gcali S
- T R & K 30 & R ol MoT U K = & R0 ®O = R K o R0 oo =0 A Ho
Mm_._._ e o o o o o o A_u rz nv. Q_o o m o o _ln_ e o o o MI T - _A._o
ar o oo N < [¥] %0 =3 N F

341739

Al AQI7}?

=

=

SCHE 2 BRIy,

=

LATAM L{ & 2=X| 7}

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

i3

o

S

al

=

=

of ot

I

=1
S

(=]

AF
O| X HH= ZZHE0|0f0F

714 100%2 Ztct,

=

=

=

=

A
77t

=

| &2t 60~70 8. ZH OB
o

o

W2 A 60~70%

7L M

H
[

=

7
3 A EE0|

3

H

Zo|A
HeIx &
2
a
%Y

SHA CHE2 o5

SHE Oy
o A7| 8HX|

S 9

o
o

f=Iant

T YEO| ofH 2t A2 2

=
-

| —

=l

(=

q|

x

F

20
e UCAN-EMEA-APAC CHE A|&2| 67}
7|& D2 7L S| X| 7t 6~8F QHOf| QY
—
in
ol
7t

2

%% B+ HO|
80/100

e

=

=)

AHER} Of
H=

oo

COMPANY DECISION LAB - CASE 002

<ar
foF

<l

Hiu
ol
!
Ho

b
Klo

-

Kk

od

Kk

35/39

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

COMPANY DECISION LAB - CASE 002

£ 7H-02

AHE AL

wd o RO
of b Ho

LI

0
KIr

Bg 2ol

24. BacktestOf| A Z 1t} 1t

Ul Ao A Al

ch

=

e 1007 H&= 72

pN3
=]

* Q2 =% 5.89M
* Q35 876M
s Q4=F 13.12M

e

AL AF AL

2 0|Ct.

90/100

HX BRI, 712, 27+ 3H GAgt

=
(=

8 stLtel abeta o 4= gict

~N

25. AARO|| A

Aoz g o]

36/39

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

COMPANY DECISION LAB - CASE 002

0| ofL|2t ARM, Z3}=,

(=]

ot ola

Fofl chet 9f

.
=2

oL
T

a0

L.

I
-

[u]

ol

KO

UL

i 277t 25

~
Ho

ol
NI

6~8F2t 3~671 &0l 2= YA

Rrr
of!

AteOl A BiE H

Chs

iy

jod

H
r

AHgtolzt

AFERLZt

t= HHE X1 OIE

Ex

St Z40| OfL|2} Case Owner7t AAZ 2

=3
=]

the2 Z&20

M Lot
2 dMA o|o|7F ch2Cka By

+ x|
£2 FYots 20| oLzt Xl o7

=2 o
= =

2. =32 2Rt 2177k X0

i

ol

o
=

a5y

FRISH A
2 e

o
—
ol 0|23t

4. LATAMO|

ot

pag
=

4 ko H

[E] A

=) e
2ot

E[ei=%=2

&
o
&
o
o E

~
o

| 27t WER
3

AlzZtat 7|

=2
]

[H|

|H| & 7t

3

9| 7|
12. 7 XlE2 2oighE ofLlet =

Al
ol

7ITh gt

A
the

1.

JletAxiE 8

o
=

IS EO| 7|

ey
=

IH
IF
[un|
13
10
%0

o

-

=
10

K4
101

C

0] 7|82 A& At

12 973 27

El
=4

ol

1. S5 H A/B/C/D &

= A

b D27 ot YE %35]7] AY0| Lt Case 002

t7] Fof chet

tRIE E=3] Ofhs

olC
]

A", AEAL S/ 7Het

Aot

Rto| K|H 0@ AFYTREE] ChA| AR

37/39

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

COMPANY DECISION LAB - CASE 002

Al%ol otL 2t &

2| I O Al
2 EE2 A

,20234 1

BN AALD

202240]|

olJ
ol
n

2]

LATAM

o ShTHol| A HAISHC.

oF At EtRlEtels

i

ChE SN AR AIE AJ-O) He

ol

Mg 9
H

dq
q

=
=

3. 2N AEef 7ty EHALR

SE A X2 7F ofL AL

St

OlAl, 70% Bt X| &, $40M =2 A

3]

&
=]

8% o

bt

RN

CtS &: 25 =Xt FOf| FACT, CALC, ASSUMPTION

il d|

4. 7|ch

MO MK LIREM p, AR EX|E, 7|t ghat & A 207k AT

uF

MIA GIAIE BN 20{=

i

: A™LERL 10071 B

r

5. %A =oiel ==-olat

o2 ZHSH HA agolct

oA

Of Ataflef 7txj= 22 R E0| ofL{2t Z=Z0|

|: Domain Map1} Reasoning Ledger

CHS A

=
10

4
{1

—_

[=13%<)
= T

Case 0032 EH HE&

o

1

2. AEXE A, Ao, AY, 7t § 2S5 E He

;L

7| Z5E| At

otch

ASSUMPTIONS 2 37| EA|

At

3

8. 714

9. Challenger T 0f| AF& XL

10. 20 7| T

oj

otCt.

12. Domain Map, Reasoning Ledger, 7l Decision Brief, 7§ 2! Study EditionS *&3%

Tl
r

kio
2

7t SFRAZ MEROA =2 E2T MFHS0| &2

x| 2ol

38/39

Independent educational analysis - Ex-ante 2023-01-19



NETFLIX PAID SHARING

COMPANY DECISION LAB - CASE 002

FALREA DS EO)|M, Bl W HE CHH| Te SHH0[0] 7[E ZHAte| shX| St A4 EH B &S

ASE M & A 2 s
HEX SYCE DI A2 7 E A58, A 0| 292 Btsl tHA S A0|EE Satet XFE W=7 oietcy.

0| Bi3}7} Case 0022| &l & Sh& A ntCt.

39/39

Independent educational analysis - Ex-ante 2023-01-19



